Model Question Paper (2026-27)
ECONOMICS(CLASS XII

(TARATEA— FHETT XlI)

Time Allowed: 3 Hours (§5J : 3 ©2) Maximum Marks: 80 (qUiTe : 80 37e)
General Instruction(9THTY -

Candidates are required to give answers in their own words as far as
Practicable )
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Marks allotted to each questions are indicated against it
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All Question are Compulsory.
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Iv.
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You must write the questions paper series in the series box given on the left
side of the title pages of Answer Book and in the Series column of the OMR
sheet , and darked the corresponding bubble.
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While Ansering your questions , you must indicate on your anser book the
same quesons number appears in your question paper.
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Do not leave blank page/pages in your answer-book
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The marks for each question are given in front of it . All questions are
compulsory.
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Multiple —Choice Questions of Part-A are to be answer on the OMR Sheet of
the Answer Book only
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SECTION A: MCQ (1 x 16 = 16 Marks)
HIT— A FEfAhedIT 9eaT (1 % 16 = 16 37)

Who defined Economics as "a science of wealth"?
(A) Alfred Marshall (B) Lionel Robbins (C) Adam Smith (D) J.M. Keynes

3TARATET I "YUt T TaATeT" Tehdlel gl &7
(%) 3oths AT (W) STl T (1) USH FEAY () 1. TH. FHeH

Cardinal measurement of utility was advocated by:
(A) J.R. Hicks (B) Alfred Marshall (C) Paul Samuelson (D) J.M. Keynes

3YAIITAT & ITUTATaTd (Cardinal) AT &7 AT fohder fohar?
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Q4.

Q5.

Q6.

Q7.

Q8.

Q9.

The demand curve for Giffen goods slopes:
(A) Downward to the right (B) Upward to the right (C) Horizontal (D) Vertical

Rt a3t i1 AT a3 30T el &2
() &8 3R AT &1 3R TelTel aTell (W) &T3 3R 3 &I 3R Tellel arell
(a1) &fasr (€) TR

If price elasticity of demand is greater than one, a fall in price will lead to:
(A) Fall in Total Revenue (B) Rise in Total Revenue

(C) No change in Total Revenue (D) Zero Total Revenue

Ife AT T Hed ol Teh F 3Teeh &1, ol {ed H AT gl W
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Which cost is zero when output is zero in the short run?

(A) Total Fixed Cost (B) Total Variable Cost

(C) Total Cost (D) Marginal Cost

3HeUehTel H 3cUTeeT e glet 9N il STl Y Bleil 67
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Under Perfect Competition , which of the following is correct?

(A) AR = MR (B) AR > MR

(C) AR < MR (D) AR and MR have no relation
qut gfaaferar 7 eAfaf@d 7 & Hid-ar s a8 872

() AR = MR (@) AR > MR

(3) AR < MR (7) AR 3R MR &T #Ig G T61

Formula for GDP Deflator is:

(A) NNP ¢ (NNP  Prince Index of Current Year )X100
(B) NNP ¢ ( Prince Index of Current Year / NNP , )X100
(C)NNP g= (NNP ¢, x Prince Index of Current Year)X100
(D) None of the above

GDP fSWeleX &1 §F 21 §7?

(@) NNPfc = (NNPcp / Hed Fzehieh) x 100 (@) NNPfc = (Hod Fehieh /
NNPcp) x 100

(37) NNPfc = (NNPcp x Hed gaahish) x 100 (&) 3uRied 7 § IS 71

If the consumption function is C = 50 + 0.75Y, the value of MPS is:

(A) 0.25 (B) 0.75 (C) 50 (D) 1
gfe 39T weled C = 50 + 0.75Y &, dF MPS T HTeT gIoT:
(&) 0.25 (@) 0.75 (3T) 50 (€)1

If the consumption function is C = 50 + 0.75Y, the value of MPC is:
(A) 0.25 (B) 0.75 (C) 50 (D) 1
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e 3T Bl C = 50 + 0.75Y &, aF MPC &l HTeT gI9T:

(eh) 0.25 (@) 0.75 (31) 50 () 1

An increase in Bank Rate by the RBI will:

(A) Increase credit creation (B) Decrease credit creation

(C) Have no effect on credit (D) First increase then decrease credit
RBI EaRT deh X # & el W

(&) FTG FoleT TG (T) AT Folef T

(3T) IS THTT TeT TSI () Ugor ST T Team

Which of the following is an invisible item in the Balance of Payments?
(A) Import of machinery (B) Receipts from foreign tourists

(C) Export of gold (D) Import of crude oll

8T TcTolet A folo=T & @ pler-al 37g27 Ae 872

(o) FRMAT AT 3T (@) el wHewt & witaat

(31) et T fraTa (&) = el &l 3T

One Rupee Note is printed in India by

(A) Finance Ministery (B) P.N.B.

(C)R.B.I (D) S.B.l.

R H Teh TUY HT Al Tohdeh GaRT SIRY fohaT SITdT 872

(@) o #FaTe T () IS A20eTel soh

(3T) HRAT Rara o (7) AR ¥ I

MPC+MPS=

(A) 1 (B)O (C) -1 (D) None of Above .
MPC + MPS =

() 1 (@) 0 (1) ~1 (8) $TH | IS Tl
Trade Balance is

(A) Import — Export (B) Export - Import

(C) Export + Import (D) None of Above

SATIR eIl (Trade Balance) &

(o) 3T — T (@) fore — 3mara

@) faTa + 3mara (&) 3T H g oTal

Fiscal Deficit

(A) Total Expenditure —( Revenue Reciept+Capital Receipt)

(B) Total Expenditure —( Revenue Reciept+Capital Receipt(Except borrowing))
(C)Total Expenditure —Total Receipt

(D) None of the above



Q16.

Q117

Q18

TSt =7er (Fiscal Deficit) &:

() Fel ST — (TsIed Tl + Gotard wftaan)

(@) Fel T — (TSI YT + FUR I BISHT GoAITcT Hrieern)
(3T) o ST — Tk HTTCTAT

() ST QY

Assertion (A): NNP at Factor Cost is known as National Income.

Reason (R): NNP at Factor Cost includes Net Factor Income from Abroad.
(A) Both A and R are true and R is the correct explanation of A

(B) Both A and R are true but R is not the correct explanation of A

(C) A'is true but R is false

(D) A is false but R is true

YT (A): FTELT ST TR IS IASEA 3c4Te; (NNPfe) Y I 37T hed & |
ROT (R): NNPfc 3 faeeit & 9red Q[etr ameret 3y enfder il gl
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SECTION B:
(Micro Economics)

What do you mean by Perfect Competition Market? Explain it Four characteristics

qUT I STSTR & o7 JITAYT §72 SHeh! TR TARINAT3iT shr sarear Sifav|

Or (31ydr)
Explain increase and decrease in demand with help of diagram.,
AT 7 ST TF ART 7 HAT I T Fied G180
Attempt any two questions : 2X5=10

I) How we can measure of elasticity with help expenditure method. Explain with
help of diagram.

=T At T Ace T & &g &l FY AT Hohd 67 38 SIIAH FT A I
HASU|

II) What is meant by returns to scale ? Explain the increasing returns to scale with
the help of diagram?

AT F Ifawel (Returns to Scale) & &7 3ITAYTT §72 Sod Uiathel T =T Afgd

AZST|
[II) Explain with diagram the impact on equilibrium price when demand remains
constant but supply for a commodity changes .

SIS AT 8RR T§ T Gt & IRaciol g1, al HJolel Hed TR AT H1d I g2 fos
afgd Tase Fifav|




Q 19. Attempt any three questions: 3X2=6

Q20.

I) What is meant by consumer’s Equilbrium ? How consumber equilibrium is
attained in case of one good?

SYSIFAT HJoloT FT §7? Teh ] ohl AT F IS HJoleT hl TTCcT el 72
[I)Distinguish between AC and MC . How AC and MC help in determined
equilibrium level of out ? . show with diagram.

AC 3R MC & & 37 §c1$U| AC 3R MC 33¢Ye & el T Al aF el
H F Acg Fd §7 38 SHIAH & Y fem@su|

[I) Distinguish between returns to factor and returns to scale?
arereT 9fawel (Returns to Factor) aT AT & fdwel (Returns to Scale) & 3R

ERIEN

Iv) if price of milk remains constant demand milk rise 4 kg to 5 kg whether it is
expansion in demand or increase in demand explain you concept with substantive
with a suitable example .

I 8 1 He TR T§ U1 3T AT 4 foeltans & 96T 5 fhalland g1 oe, af 48
AT T TAEAR § AT AET A gef? 3601 Gigd T HIfIT|

Attempt any four questions 4x3=12

(1) Define Production Possiblity Curve .What are main characteristics.

3cUTeel HHGAT dsh (PPC) & TiReST SITSTT T $HeT A&y faavard faf@e

(1) Calulate thePrice Elasticity of demand :
The price of commaodity X falls by 10% and its quantity demanded rises by 20%.
Calculate price elasticity of demand and comment on the nature of the commodity.

HIaT 1 HoT Al FAT hITAT: TR T T Hed 10% Tl § AT 3T AT 20% &
ST E
Iy

Units of Output | TC %o @mra TFC ga Rer MC Reia arra | AC siaa @
(Seare @ SIAE]

ERAERI

0 10

1 20

2 30

3 40

IV) What is effect of Ceiling Price ? Explain with diagram.
3fRFHaH He (Ceiling Price) &1 9811d T @fgd @Hzm80I




Q21.

Q22.

Q23

V) Match the Following &dreT HifST:

Column-I Column-II
1 TR ATR/ AQ
2 MR PXQ
3 AR TR/Q

SECTION -C

(Macro Economics)
What is Meant by Barter System of Exchange? What are the drawbacks of Barter
System.

a&q fafeiarar gurel & o 1A §72 SHeT Yo AT o1 goie HIfTT| 4
Or
Explain the concept of deficit budget. Write its merits and demerits

HTE & FS1C I ARV TS HITSTT AT S8 I[0T Td IV T f@u|

Attempt Any two Questions 13 ar &Y 2X5=10

(I) Explain in details the income method to measure the National Income
measured .

TSERT 3T ATY FT 31T AT &7 farar & guia fifae|

(I1) Given Consumption Function C= 100+0.75Y where C = Consumption
Expenditure and Y= National Income and Investment Expenditure is 1000 Cr
Calculate : (i) Equilibrium Level of National Income (ii)Consumption expenditure
at equilibrium level of Income .

3UHET HBeled C = 100 + 0.75Y a1 {320 7T = 1000 FS T
(i) HeTel TSI 31T AT SHITSAT|
(ii) FJeleT 3T TR W 3T I AT FST

(llHExplain the qualitative and quantitative function of R.B.I. to control credit in
economy

Hé@ﬁ?mﬁwﬁﬁ?ﬂ%?or RBI & 3[UTcA Ud ATATcHS 3UTIT hl SIReT HIfST|
Attempt Any three Questions @Ig 9 &Y 3X2=6

If Income is 1000 crore and consumtion 400 crore Find out the Average
Propensity to save (APS)

Ife 3T 1000 S AT 3YHIET 400 S §, Al 3T s TG (APS) AT hiforT|
(I1) Explain the regressive tax

gfeTmaHT #X (Regressive Tax) T SITEAT HIFAT|

(Il1) What is meant by Capital Account of the payment ? Explain it

$TITclTeT HcJoleT & Ioil Wi (Capital Account) T 313 FHSTST|

(IV) Calculate the Fiscal Deficit from the following data

fFT 31Tehal T TSThINT °TeT AT hIiST|




Items

3 Crores &3 39
Revenue Receipt 1423563

JoTEd ifeaar

Revenue Expenditure 1734561
ol g

Capital Receipt 590845

;\f et

Capital Expenditure 279847
qatlaTd

Recoveries of loan and other | 56571

receipt

RUT Gl Td 3 Srieaar

24. Attempt Any Four Questions &3 IR &Y 4x3=12

I) From the following data, calculate NNP at Market Price:

fole=T 31TehsT & STSTR #Hed T YT TS 3cdre (NNPmp) AT Hifsie:

GDP at MP = Rs 5000 Crore, Depreciation g& = Rs 400 Crore, Net Factor
Income from Abroad faceit & gJetr @mereT 3 = (-)  Rs 100 Crore, Net Indirect
Taxes gz sw@er x = Rs 300 Crore

[I) Distinguish betweet Direct Tax and Indirect Tax

Teg&T Y AT IIcIET L H 3T TISC iU

[II) Explain the main objectives of budget

oI o JHT 3T I SATEAT HITSAT|

IV)Distinguish between Spot Market and Forward Market

TR dT9TR (Spot Market) T arieT ISR (Forward Market) 3 37cR SdTsU|

V) Match the following IERIGEII I

Column-l &IFH-I Column-Il EFFd-11
1 APC+APS A C/IAY
2 K 1
3 MPC 1/1-MPC




Format of Design

Question Paper/ Test
Subject: Economics Marks: 80
Class: 120 Time: 3 hrs
Weightage to Objective
Objective | Knowledge | Understand | Application | Analyse | Evaluation | Creation | Total
Percentage | 18.75 33.75 20 27.5 - - 100%
of Marks
Marks 15 27 16 22 - - 80
Weightage to form of question:
Forms of E/LA SA VSA OMCQ) Total
Questions
No. of Questions | 06 08 06 16 36
Marks allotted 28 24 12 16 80
Estimated time
Weightage to Major Content Areas:
S.No | Unit/ Sub-Units | Marks
Introductory Micro Economics
1. Chapter-1: Introduction (Micro & Macro) 04
2. Chapter-2:Theory of consumer behaviour 13 + 07 (Extra)
3. Chapter-3: Production and costs 06 + 07 (Extra)
4, Chapter-4: The theory of the firm under perfect competition | 09
5. Chapter- 5: Market equilibrium 08
Introductory Macro Economics
6. Chapter-2: national income accounting 12 + 02 (Extra)
7. Chapter-3: money and banking 06
8. Chapter-4: determination of income and employment 10
9. Chapter-5 : government budget and the economy 05 + 07 (Extra)
10. Chapter-6:0pen Economy Macroeconomics 07
Total 80 + 23 (Extra)
Schemes of Sections Three Sections A, B & C
Pattern of Option Internal E ‘External Both
Difficult 15 % Marks
Estimated difficulty level: Average 40 % marks
Easy 45 % marks
Index of Abbreviations:

(E/LA : Essay/ Long Answer ; SA :

Short Answer ; VSA : Very Short Answer ; O : Objective)




FORMAT OF BLUEPRINT

Subject : Economics Class :12%
Unit/ Paper : Annual Max Marks : 80 Time :3Hrs
S. Objective Knowledge Understanding Application Analysis Total Row
No | Form of Questions Wise
Content unit Sub unit/Marks E/LA SA VSA (0] E/LA SA VSA E/LA | SA VSA (0] E/LA | SA VSA
4/5 3 2 1 4/5 3 2 4/5 3 2 1 4/5 3 2
1 Chapter-1: Introduction (Micro & Macro) - - - 1 - 1+(1) - - - - - - - -
2 Chapter-2:Theory of consumer behaviour | - - - - 1 - 1 - 1 - - 1 - -
3 Chapter-3: Production and costs - - - 1 (1) (1) 1 - - - - - - 1
4 Chapter-4: The theory of the firm under - 1 - 1 (1) - - - - - - - - -
perfect competition
5 Chapter- 5: Market equilibrium - - - - - - - - 1 - - 1 - -
6 Chapter-2: national income accounting - - - - 1 1 - - 1 1 - - - 1
7 Chapter-3: money and banking - - - 2 (2) (1) - - - - - - - -
8 Chapter-4: determination of income and - 1 - 1 - - - 1 - - - - - -
employment
9 Chapter-5 : government budget and the - - - 1 - - (1) - - - - 1 1 -
economy
10 | Chapter-6:0pen Economy - - - - - - 1 - - - - - - -
Macroeconomics
Sub Total - 2 - 7 2 2 3 1 3 1 - 3 1
Marks - 6 - 7 10 6 6 5 9 2 - 13 3 4 Marks (QS)
80
Total Column B B B B A
Wise 13 29 16 22 80
(Marks Total) (Marks Total) (Marks Total) (Marks Total)
Notes: (Marks) (within the bracket) This shows extra questions (Not counted in marks)
Summary:- Essay (E)/ CBQ No. 06 Marks 28 Pattern of Options : Internal E External
Short Answer (SA) No. 08 Marks 24
Very Short Answer (VSA) _ No. 06 Marks 12 Scheme of Sections:-A,B, & C
Objective (O) No. 16 Marks 16




